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Abstract 

Some people describe the world we live in nowadays as the Capitalocene, i.e. the era in which private 

capital speaks louder than collective rights. Why do we consider capitalism as the economic and even 

cultural system that dominates our worldview? This museum education learning scenario explores the 

roots of financial institutions, professions (like stockbrokers and bankers) and historical events with a big 

impact on economic history. Participants will be challenged to think about recurring trends since the late 

medieval and early modern era in Europe and critically reflect on the evolution of financial or free market 

capitalism. 
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Table of summary 

Table of summary  

Subject This learning scenario tackles social sciences, with special reference to:  
history and economy. 

Topic Financial capitalism: a history of. 

Age of participants 16 - 18 

Suitable setting for 
implementation 

This learning scenario is created for online implementation. However, it can 
also be used in the context of an exhibition or museum specifically centered on 
capitalism, economy, and finance. In this case, a tablet is needed for 
participants (rather than a cell phone), as a big screen would be better suited 
to present the scenario to the participants.  

Activity time 1h 25’ 

Online educational 
material  

Index of Economic Freedom 
Capitalocene 
Museum of Capitalism 
Digital tools for presentations (e.g., Mentimeter, Microsoft PowerPoint, Prezi 
etc.) 
Online tools for sharing information (e.g., Padlet, Google Docs etc.) 
Historiana 
Resource used for the Historiana Activity: Visual Capitalist  

https://www.mo.be/en/interview/without-international-order-we-cannot-address-inequality-migration-climate-crisis-or
https://www.heritage.org/index/heatmap
https://www.mo.be/en/interview/without-international-order-we-cannot-address-inequality-migration-climate-crisis-or
https://museeducapitalisme.org/en/about-us/
https://www.mentimeter.com/
https://www.microsoft.com/en-ww/microsoft-365/powerpoint
https://prezi.com/
https://padlet.com/
https://www.google.com/docs/about/
https://historiana.eu/
https://www.visualcapitalist.com/
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Definitions 

• Free market 

• Socially corrected market  

• Unregulated market  

Offline educational 
material 

Laptop, tablet 

Europeana 
resources used 

Capitalist Order / International Institute of Social History 
Panoramic photo of farm riches / Conservation Centre Kanut / Kadriorg Art 
Museum 
Shipyard of the VOC on the Island Onrust near Batavia / Nederlands Instituut 
voor Militaire Historie 
Nant y Glo, Monmoutshire / Llyfrgell Genedlaethol Cymru / The National 
Library of Wales 
 
Resources used for the Historiana activity: 
 
Paris Stock Exchange / Bibliothèque Nationale de France 
Pont au Change / Bibliothèque de l’INHA 
Byrsa Brugensis / KIK-IRPA, Brussels 
Two Jews counting their money and keeping their accounts / Wellcome 
Collection 
The Antwerp Exchange / National Library of Spain 
Bird’s-eye view on the Stock Exchange of Hendrik De Keyzer in Amsterdam / 
Rijksmuseum 
Portrait of Lorenzo il Magnifico de’ Medici / MetsTeca 
The School of Athens / Wellcome Collection 
A young Inca man kicking a balance in which the Spanish are weighing gold / 
Wellcome Collection 
Slave trade / Royal Museums Greenwich 
The money changer and his wife / FEDAC: Archivo de Fotografía de Canarias 
The return to Amsterdam of the second expedition to the East Indies / 
Rijksmuseum 
The subjugation of Diepo Negoro to lieutenant general baron De Cock / 
Rijksmuseum 
Södra Bancohuset / Riksantikvarieämbetet 
Bank of England / The British Library 

 

Licenses  

Attribution CC BY. This license lets others distribute, remix, tweak, and build upon your work, even 

commercially, as long as they credit you for the original creation. This is the most accommodating of 

licenses offered. Recommended for maximum dissemination and use of licensed materials. 

 

https://financial-dictionary.thefreedictionary.com/Free-market+capitalism
https://www.thefreedictionary.com/social+market
https://www.thefreedictionary.com/Unregulated+market
https://www.europeana.eu/en/item/180/10622_41ACF2F7_BC89_4563_AD11_45A9091D293C_cho
https://www.europeana.eu/nl/item/08548/kataloog_FREESTATE_kirjed_kaust_13773_pilt_2215_docPicture_pub
https://www.europeana.eu/nl/item/2021650/memorix_38f7f64f_27f7_b7d5_1b17_d9127401c990
https://www.europeana.eu/en/item/9200119/11634F850A5C364BC0AEF91849696948C3E1B55D
https://www.europeana.eu/en/item/9200518/ark__12148_btv1b53160693p
https://www.europeana.eu/nl/item/9200495/yoolib_inha_171
https://www.europeana.eu/nl/item/2048001/Athena_Plus_ProvidedCHO_KIK_IRPA__Brussels__Belgium__AP_10366287
https://www.europeana.eu/nl/item/9200579/z3eb8y8z
https://www.europeana.eu/nl/item/2022717/bnesearch_detalle_bdh0000151773
https://www.europeana.eu/nl/item/90402/RP_P_1904_1345
https://www.europeana.eu/nl/item/287/work_63786
https://www.europeana.eu/en/item/9200579/jtnw6hbp
https://www.europeana.eu/nl/item/9200579/y9seqcpr
https://www.europeana.eu/nl/item/2022362/_Royal_Museums_Greenwich__http___collections_rmg_co_uk_collections_objects_152566
https://www.europeana.eu/nl/item/2022716/bib_BVPB20160447576
https://www.europeana.eu/nl/item/90402/SK_A_2858
https://www.europeana.eu/nl/item/90402/SK_A_2238
https://www.europeana.eu/en/item/91622/raa_kmb_16001000544985
https://www.europeana.eu/en/item/9200387/BibliographicResource_3000117267973
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Integration into the curriculum 

Most students in Europe are introduced to economy and/or economic history around the age of 16, within 

the context of national school curricula. This learning scenario is a complementary and interactive way for 

them to get acquainted with the broad outlines needed to understand the world they live in today. 

Aim of the educational activity 

The aim of this educational activity is that by the end of it, participants will know about the roots of the 

economic and financial system that shapes their lives. They will also be able to be aware of similarities 

and differences between financial institutions (like stock markets and banks), professions (like 

shareholders and bankers) and historical events (like financial bubbles), from the late medieval era in 

Europe to the world they live in today.  

Outcome of the educational activity 

Participants will be able to present connections between financial institutions, events and professions 

throughout history and approach the complex, globalized world they see day in and day out in a more 

scrutinized, critical manner. 

21st century skills 

Creativity & Critical Thinking - Participants are challenged to formulate creative definitions and 

connecting keywords. They are asked to think critically about institutions, events and trends that shape 

the society they live in and about the system that was constructed globally and impacts their lives 

fundamentally.  

Communication & Collaboration - After having reflected on several intertwined topics, participants need 

to formulate their opinion and communicate their views to the other participants in enriching group 

discussions. Consequently, they need to collaborate to reach conclusions. 

Media & ICT literacy - Being asked to use new and different tools on the internet, participants improve 

their information and ICT literacy. 

Citizenship and Social Responsibility - Analysing and comparing different eras and geographical zones, 

confronting them with the world they live in, participants will cultivate a more profound citizenship. Being 

confronted with the different aspects of the system they will learn about, participants will reflect on their 

social responsibility.  

Activities 

Name of activity Procedure Time 

Keywords and a 
definition 

The educator introduces the topic: “some people describe the world 
we live in nowadays as the Capitalocene, the era in which private 
capital speaks louder than collective rights.  
 
Why could we assume that our society is determined this much by an 
economic, financial and even cultural system that enables private 
capital to play such a primordial role? We have come a long way since 
the late medieval and early modern ages in Europe. In this learning 

20’ 

https://www.mo.be/en/interview/without-international-order-we-cannot-address-inequality-migration-climate-crisis-or
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scenario we will find out that the roots of financial capitalism can be 
traced back to these times. Let’s find out first what capitalism is 
about. 
 
Participants are asked to explore the Index of Economic Freedom, 
presented on a big screen or on a laptop.  Here they can find different 
characteristics for various countries, that are frequently linked to a 
modern, open, liberal society, typically backed by a free market 
capitalist system. This is a system of economics that minimizes 
government intervention and maximizes the role of the market. 
The educator mentions that the way societies are constructed can 
differ quite a lot and this has an impact on their economic system and 
vice versa.  
 
 
The educator explains the differences among different types of 
markets to the participants. For example, the socially corrected 
market system in Sweden, where the industry and commerce are run 
by private enterprises within limits set by the government to ensure 
quality of opportunity and social and environmental responsibility, is 
different from the more unregulated market system in the United 
States of America, where supply and demand are not regulated or are 
regulated with only minor restrictions. The educator explains the 
economic freedom indicators on this world heatmap prior to this task. 
Participants are asked to have a look at the evolution of these 
indicators throughout the last 25 years and the way Europe has been 
dealing with them, more specifically.  Participants can comment orally 
on their findings. 
 
The origins of capitalism are widely discussed and there is no clear 
academic consensus about it. It all depends on which definition one 
uses for it.  
 
The educator poses one main question to the participants: What 
keywords come to mind when you think of the concept of capitalism? 
If participants have difficulties or doubts, the educator can ask them 
questions like Does capitalism only refer to an economic system? Or 
can we also talk about a cultural, moral system? 
 
For this purpose, participants are asked to create a word cloud using 
a digital tool (e.g., Mentimeter, Microsoft PowerPoint). The educator 
uses the maximum amount of 10 answers per participant. Here’s an 
idea for a background picture. 
 
The Museum of Capitalism uses the following definition:  
<< Capitalism is a system that is characterized by the condition of 
accumulation of profit through private property. >> 

https://www.heritage.org/index/heatmap
https://financial-dictionary.thefreedictionary.com/Free-market+capitalism
https://www.thefreedictionary.com/social+market
https://www.thefreedictionary.com/social+market
https://www.thefreedictionary.com/Unregulated+market
https://www.heritage.org/index/heatmap
https://www.europeana.eu/en/item/180/10622_41ACF2F7_BC89_4563_AD11_45A9091D293C_cho
https://museeducapitalisme.org/en/about-us/
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The participants answer the following subquestions raised by the 
Museum of Capitalism: 

- Since when? For whom? (individually or collective?) 
- Which method of production is used? Who owns the means 

of production?  
- Is it a purely economic system?  
- Is it always peacefully attained? And sometimes by 

exploitation?  
- Does it need (natural) resources? Are these unlimited? 

 
They share their answers using digital tools, such as Microsoft 
PowerPoint, Mentimeter, Padlet etc.  

Historical phases  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

We’ve seen that it’s very hard to draft an unequivocal definition of 
capitalism. Instead, let’s have a look at 4 historical phases that 
historians discern in the evolution of capitalism as a system, since the 
European Middle Ages. 
 
The educator splits participants in groups – possibly 4 groups - and 
asks them to navigate the internet and find out what the 
characteristics of the following 4 types of capitalisms are and what 
era they belong to: 

1) Agrarian/feudal capitalism;  
2) Commercial/merchant capitalism;  
3) Industrial capitalism and  
4) Financial/globalised capitalism.  

 
Each group works on a historical phase. The educator appoints an 
ambassador for each group. 
Using a digital tool for presentations (e.g. Mentimeter, PowerPoint 
etc.), the educator makes slides for every phase. Ideas for background 
pictures:  

• Agrarian/feudal capitalism 

• Commercial/merchant capitalism 

• Industrial capitalism 

• Financial capitalism  
 
Then, each team adds their answers to the appropriate slide. 
 
If there are participants who finish their work in advance, the 
educator asks them to share their opinions on the following open-
ended question: 

• What other variants of capitalism can you think of or find 
online?  

 
For this task, the educator can use an online tool for sharing 
information such as: Padlet, Google Docs, etc. An example created 
with Padlet can be found here: Capitalist Cake. 

20’ 

https://www.europeana.eu/nl/item/08548/kataloog_FREESTATE_kirjed_kaust_13773_pilt_2215_docPicture_pub
https://www.europeana.eu/nl/item/08548/kataloog_FREESTATE_kirjed_kaust_13773_pilt_2215_docPicture_pub
https://www.europeana.eu/nl/item/2021650/memorix_38f7f64f_27f7_b7d5_1b17_d9127401c990
https://www.europeana.eu/nl/item/2021650/memorix_38f7f64f_27f7_b7d5_1b17_d9127401c990
https://www.europeana.eu/en/item/9200119/11634F850A5C364BC0AEF91849696948C3E1B55D
https://www.europeana.eu/en/item/9200518/ark__12148_btv1b53160693p
https://padlet.com/WimDM/q653vvts3aiu9giv
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The educator asks the ambassador of each group to present their 
answers orally to all the participants. The educator can also organise 
a short group discussion where the participants are asked to compare 
the historical phases of capitalism and find differences and similarities 
among them.  
 

From profit-
seeking merchants 
to shareholder 
companies, stock 
exchanges and 
banks 

The educator invites participants to learn more about some of the 
most common financial institutions and professions we know, that 
stem from the early evolution of capitalism, in the late Middle Ages 
and the early modern era in Europe.   
 
To this end, the educator will guide participants through the following 
Historiana presentation. Participants are asked to comment orally to 
the questions or fill out the answers, found in the presentation, 
online. 
From profit-seeking merchants to shareholder companies, stock 
exchanges and banks 

40’ 
 

Talking circle 
 

 

Participants will be asked to engage in a “talking circle” to conclude 
this learning scenario. Each participant gets the chance to talk, both 
about how they feel after the implementation and give feedback to 
the educator. The next one does the same until all participants have 
had this opportunity. 
 

5’ 

Participants’ feedback 

The talking circle - as I already had expected from my experiences with it as a social worker - provided an 

excellent means of processing the new information, their teamwork and the use of new digital tools. The 

participants also seized this opportunity to give me useful feedback after the implementation. For 

instance, they suggested me to return to the first activity (on the Index of Economic Freedom) at the end 

of the Historiana presentation, to put everything in perspective.  

 

Educator’s remarks 

Overall, I am pretty satisfied with the implementation of my learning scenario, both with a group of six 

upper secondary school students and a befriended educator who works with the same age group (16 to 

18 years old). As I had expected, the teenagers were fascinated by the topic, although economic history, 

at first sight, was not that appealing to them. The first cooperative and inquiry-based learning activities 

already provoked a lot of different ideas and opinions. Nevertheless, the participants were able to 

establish a framework in light of the more in-depth Historiana presentation. The students liked the variety 

in text, video fragments and question rounds. It’s very useful that the educator tries to have a good 

understanding of the main key words and context, in order to elucidate the story line and moderate the 

group discussions. The questions sometimes evoked more new questions than answers, hence it’s 

important to keep monitoring the time. I would propose adapting the necessary time for the activity to 

1h 30’. It all depends on how much debate you allow.  

http://hi.st/Q1
http://hi.st/Q1
https://www.heartland.edu/documents/idc/talkingcircleclassroom.pdf
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About the Europeana DSI-4 project 

Europeana is Europe’s digital platform for cultural heritage, providing free online access to over 53 million 

digitised items drawn from Europe’s museums, archives, libraries and galleries. The Europeana DSI-4 

project continues the work of the previous three Europeana Digital Service Infrastructures (DSIs). It is the 

fourth iteration with a proven record of accomplishment in creating access, interoperability, visibility and 

use of European cultural heritage in the five target markets outlined: European Citizens, Education, 

Research, Creative Industries and Cultural Heritage Institutions. 

European Schoolnet (EUN) is the network of 34 European Ministries of Education, based in Brussels. As a 

not-for-profit organisation, EUN aims to bring innovation in teaching and learning to its key stakeholders: 

Ministries of Education, schools, teachers, researchers, and industry partners. European Schoolnet’s task 

in the Europeana DSI-4 project is to continue and expand the Europeana Education Community. 

Annex 

 

https://www.europeana.eu/portal/en
http://www.eun.org/home

